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HONG KONG PSYCHOGERIATRIC ASSOCIATION LIMITED |
FTHREEREARETLARA A

(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

REPORT OF COUNCIL MEMBERS

The council members have pleasure in submitting their annual report together with the audited financial
statements for the year ended 30 June 2017.

PRINCIPAL ACTIVITIES

The principal activities of Hong Kong Psychogeriatric Association Limited (the “Association”) are engaged
in promoting the study and advancement of the science and practice of psychiatry of the elderly as well as
the ancillary sciences and branches of medicine and health care.

RESULTS
The financial performance of the Association for the year ended 30 June 2017 and its financial position at

that date are set out in the financial statements on pages 5 to 11.

COUNCIL MEMBERS
The council members of the Association during the financial year are as follow:-

CHAN Wah Fat

CHIU Fung Kum

KONG Winchung, Samuel
LAT Wai Kin

LAW Siu Tuen

LI Siu Wah

LUI Kwok Ying

MAK Shun Chi, Mercedes
POON Ting Keung
WONG Meng Kong
WONG Tak Po (Resigned on 31% March 2017)
WONG Yiu Ming, Anita
YAN Tin Yee, Conni¢

All existing council members retire in accordance with the Association’s Articles of Association, but, being
eligible, offer themselves for re-election.

COUNCIL MEMBERS’ INTERESTS IN TRANSACTION, CONTRACTS AND ARRANGEMENT OF
SIGNIFIANCE

No transaction, contract and arrangement of significance in relation to the Association’s business to which
the Association was a party and in which a council member of the Association had a material interest,
whether directly or indirectly, subsisted at the end of the year or at any time during the yeat.

MANAGEMENT CONTRACTS
No contracts concerning the management and administration of the whole or any substantial part of the
business of the Association were entered into or existed during the year.

PERMITTED INDEMNITY PROVISION
A permitted indemnity provision (as defined in section 469 of the Hong Kong Companies Ordinance) for the
benefit of the council members of the Association is currently in force and was in force throughout the year.




HONG KONG PSYCHOGERIATRIC ASSOCIATION LIMITED
FEHEZERAMNBEERLA
{A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

REPORT OF COUNCIL MEMBERS
(CONTINUED)

BUSINESS REVIEW .
The Association falls within reporting exemption for the financial year. Accordingly, the Association is
exempted from preparing a business review.

AUDITOR
The financial statements have been audited by Patrick Wong C.P.A. Limited, Chartered Accountants,

Certified Public Accountants (Practising) who retire at the annual general meeting but, being cligible, offer
themselves for re-appointment.

FOR AND ON BEHALF OF THE COUNCIL

CHIU Fung Kum 4
President

Hong Kong
14 NOV 2017
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o INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
HONG KONG PSYCHOGERIATRIC ASSOCIATION LIMITED
FTHEFREMNETHERALEAE

(INCORPORATED IN HONG KONG AS A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

Opinion

We have audited the financial statements of Hong Kong Psychogeriatric Association Limited (the “Association™) set out on pages 5
to 11, which comprise the statement of financial position as at 30 June 2017, and the statement of income and expenditure, statement
of changes in members’ funds and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Association as at 30 June 2017, and
of its financial performance and its cash flows for the year then ended in accordance with Hong Kong Financial Reporting Standard
for Private Entities (“HKFRS for Private Entities™) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA™)
and have been properly prepared in compliance with the Hong Kong Companies Ordinance.

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issned by the HKICPA. Our
respensibilities under those standards are further described in the auditor's responsibilities for the audit of the financial statements
section of out report. We are independent of the Association in accordance with the HKICPA's Code of Ethics for Professional
Accountants (the “Code™), and we have fulfilled our other ethical responsibilities in accordance with the Code. We belicve that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditer's report thereon

The council members are responsible for the other information. The other information comprises the information included in the
council members’ report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conchuded that this is a maierial
misstatement of this other information, we are required to report that fact.  We have nothing to report in this regard.

Responsibilities of council members and these charged with governance for the financial statements
The council members are responsible for the preparation of the financial statements that give a troe and fair view in accordance with
HKFRS for Private Entities issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal control as the

council members determine are necessary to enable the preparation of financial statements that are free from waterial misstatement,
whether due to fraud or error. .

In preparing the financial statements, the council members are responsible for assessing the Association's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless ihe
council members either intend to liquidate the Association or to cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for oversecing the Association's financial reporting process.

{to be continued, P.1T.0.)
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KBGO EEFTERAA 4
PATRICK WONG C.P.A. LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
HONG KONG PSYCHOGERIATRIC ASSOCIATION LIMITED
EEREEFMBEEF R LA
(INCORPORATED IN HONG KONG AS A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)
(CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. This report is made solely to
you, as a body, in accordance with Hong Kong Companies Ordinance, and for no other purposes. We do not assume responsibility
towards or accept liability to any other person for the contents of this report. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with HKSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Association's internal control.

® [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the council members.

® (Conclude on the appropriateness of the council members’ use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Association's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures ju the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the andit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Association to cease to continue as a going concern.

®  Evaluatc the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal controt that we identify during our audit.

PATRICK WONG C.P.A. LIMITED
KRG T FHAA R

Certified Public Accountants

P Ph

W HBIE G

TSANG CHEUK FUNG ANDY

FCPA (Practising), MSCA

Certified Public Accountant {Practising}, Hong Kong
Practising Certificate Number: P06369

Hong Kong, 1 | NOV 7417
Ref : H501/PW/AT/1298/1465/486




HONG KONG PSYCHOGERIATRIC ASSOCTATION LIMITED
TREERANEBETARLH

(A COMPANY LIMITED BY GUARANTEE AND NO65T HAVING A SHARE CAPITAL)

STATEMENT OF INCOME AND EXPENDITURE

YEAR ENDED 30 JUNE 2017
2017 2016
$ $
Income
Membership fee income 24,000 12,800
Sponsorship received
- Annual Scientific Symposium and AGM 305,600 -
- ICFTD 42,000 -
- IPA Taiwan Regional Meeting 154,335 -
- Scientific Meeting 14,000 -
- Capacity Conference and AGM - 220,000
- Mid-year Scientific Meetings - 18,000
- IPA Imternational Congress - 150,000
- Pre-Conference Workshop on Mental Capacities - 87,000
- Ministerial Conference (GENEVA) - 30,000
515,335 505,000
Registration fee for AGM - Capacity Conference 3,420 1,400
Repgistration fee for
Pre-Conference Workshop on Mental Capacities - 93,500
Application fee for ICFTD 100 -
Application fee for International Congress : 100 500
Application fee for IPA Taiwan Regional Meeting 1,150 -
Application fee for PRCP Mecting 50 -
Application fee for 9th ASAD International Congress - 100
Bank interest income 44 42
544,199 613,342
Expenditure '
Accountancy fee 45001 4000
AGM expense and Annual Scientific Symposium 123,406 144,532
Clerical support fee 4,960 -
Printing and stationery 107 4,725
Newsletter expense 4,500 6,900
Events expenses
- IPA International Congress 35,000 194,101
- Mid-year Scientific Meetings 13,600 -
- IPA Taiwan Regional Meeting 185,870 -
- HKPGA Council Meeting : 744 -
- International Conference 27,000 -
- PRCP Meeting Kaohsiung 11,395 -
- Pre-Conference Workshop on Mental Capacities - 150,797
- 1st Capacity Conference - 2,552
- 9th International Asian Society Against Dementia - 5,230
- Taiwanese Society of Geriatric Psychiatry - 6,424
Rental expenses 744 2,976
Sundry expenses 4,485 7,681
(416,311) {529,918)
Surplus for the year 127,888 83,424

The notes on pages 9 to 11 form an integral part of these financial statements.
Independent Auditor’s Report — Pages 3 and 4



HONG KONG PSYCHOGERIATRIC ASSOCIATION LIMITED
THEFRERANEERRAA
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

STATEMENT OF FINANCIAL POSITION

Current assets
Deposits paid and prepayment
Cash and cash equivalents

Current liability
Accrued expenses

Net assets

Representing:-

Members' funds
General fund
China Mental Health Fund

Total equity

APPROVED BY:-

% (}—%3“29@4

CHIU Fung Kum
President

AT 30 JUNE 2017

Notes 2017 2016
$ 5
70,590 56,390
5 1,552,474 1,438,286
1,623,064 1,494,676
(4,500) (4,000)
1,618,564 1,490,676
6 1,492,584 1,364,696
6 125,980 125,980
1,618,564 1,490,676
1,8
X
YAN Tin Yee, Connie
Honorary Treasurer

The notes on pages 9 to 11 form an integral part of these financial statements.
Independent Auditor’s Report — Pages 3 and 4




HONG KONG PSYCHOGERIATRIC ASSOCIATION LIMITED
THETFRANEEERLF

(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

STATEMENT OF CHANGES IN MEMBERS’ FUNDS

YEAR ENDED 30 JUNE 2017
General China Mental Total
fund Health Fund Equity
b 3 $

Balance at 1 July 2015 1,281,272 125,980 1,407,252
Surplus for the year 83,424 - 83,424
Balance at 30 June 2016 1,364,696 125,980 1,490,676
Surplus for the year 127,888 - 127,888
Balance at 30 June 2017 1,492,584 125,980 1,618,564

The notes on pages 9 to 11 form an integral part of these financial statements,
Independent Auditor’s Report — Pages 3 and 4



HONG KONG PSYCHOGERIATRIC ASSOCIATION LIMITED
EHEEEHBBEEERANH

(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

STATEMENT OF CASH FLOWS
YEAR ENDED 30 JUNE 2017
Note 2017 2016
$ $
Operating activities
Surplus for the year 127,888 83,424
Adjustment for:.

Interest income (44) (42)
Operating surplus before working capital changes 127,844 83,382
(Increase)/decrease in deposit paid and prepayment (14,200) (38,390)
Increase in accrued expanses 500 1,000
Net cash generated from operating activities 114,144 45,992
Investing activity
Interest received 44 42
Net cash generated from investing activity 44 42
Net increase in cash and cash equivalents 114,188 46,034
Cash and cash equivalents at beginning of the year 1,438,286 1,392,252
Cash and cash equivalents at end of the year 5 1,552,474 1,438,286

The notes on pages 9 to 11 form an integral part of these financial statements.
Independent Auditor’s Report — Pages 3 and 4




HONG KONG PSYCHOGERIATRIC ASSOCIATION LIMITED

EHREZERFHBE2ERFERLAE
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS
30 JUNE 2017

GENERAL INFORMATION

Hong Kong Psychogeriatric Association Limited (the “Assoctation”) was incorporated under
the Hong Kong Companies Ordinance as a company limited by guarantee and not having a
share capital. The liability of the members is limited and every member of the Association
undertakes to contribute to the assets of the Association in the event of its being wound up to
the extent of not exceeding $100. The address of its registered office is Department of
Psychiatry, G/F., Multi-Centre, Tai Po Hospital, No. 9 Chuen On Road, Tai Po, N.T., Hong
Kong.

The principal activities of the Association are engaged in promoting the study and
advancement of the science and practice of psychiatry of the elderly as well as the ancillary
sciences and branches of medicine and health care.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the Hong Kong Financial
Reporting Standard for Private Entities (“HIKFRSs for Private Entities™) issued by the Hong
Kong Institute of Certified Public Accountants and the requirements of the Hong Kong
Companies Ordinance. They have been prepared under the accrual basis of accounting and
on the basis that the Association is a going concern.

The measurement base adopted is the historical cost convention.

The following are the specific accounting policies that are necesé.ary for a proper
understanding of the financial statements:-

(a) Other receivables
Other recetvables are initially measured at the transaction price. They are subsequently
measured at amortised cost using the effective interest method, less provision for
impairment. A provision for impairment of receivables is established when there is
objective evidence that the Association will not be able to collect all amounts due
according to the original terms of receivables.

(b) Cash and cash equivalents
Cash comprises cash on hand and at bank and demand deposits with bank. Cash
equivalents are short-term, highly liquid investments that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in
value.

(¢} Other payables

Other payables are recognized initially at the transaction price and subsequently
measured at amortised cost using the effective interest method.

independent Auditor’s Report — Pages 3 and 4




HONG KONG PSYCHOGERIATRIC ASSOCIATION LIMITED ' 10
THREERAPMEBGAEMAA '

NOTES TO THE FINANCIAL STATEMENTS
30 JUNE 2017

2.  BASIS OF PREPARATION AND ACCOUNTING POLICIES (CONTINUED)

(d) Revenue recognition
Revenue is recognised in surplus or deficit provided it is probable that the economic
benefits will flow to the Association and the revenue and costs, if applicable, can be
measured reliably as follows:

(i) Membership fee income, sponsorship received and registration fee income are
recognized as revenue when no significant uncertainty as to its collectability exists.

(ii) Interest income is recognised using the effective interest method. .. oz, -
(e) Related parties
(a) A person, or a close member of that person's family, is related to the Association if
that person:

(i) has control or joint control over the Association;
(ii) has significant influence over the Association; or
(iil) is a member of the key management personnel of the Association.

(b) An entity is related to the Association if any of the following conditions applies:

(1) the entity is controlled or jointly controlled by a person identified in (a).
(ii) a person identified in (a)(i) has significant influence over the entity or is a
member of the key management personnel of the entity.

3. INCOME TAX EXPENSE
No Hong Kong profits tax has been provided in financial statements as the Association has
obtained exemption status under Section 88 of the Inland Revenue Ordinarice.

4. COUNCIL MEMBERS’ EMOLUMENTS
Council members’ emoluments disclosed pursuant to section 383(1) of the Hong Kong
Companies Ordinance and Part 2 of the Companies (Disclosure of Information about Benefits
of Directors) Regulation for the year 1s nil (2016: nil).

5. CASHAND CASH EQUIVALENTS

2017 2016
$ $
Cash at bank 1,123,974 1,009,830
Deposits with bank 428,500 428,456
Cash and cash equivalents in the statement of financial
position and the statement of cash flows 1,552,474 1,438,286

Independent Auditor’s Report — Pages 3 and 4



HONG KONG PSYCHOGERTATRIC ASSOCIATION LIMITED 11
TEREFTHEMHABERFRRAA '

NOTES TO THE FINANCIAL STATEMENTS
30 JUNE 2017

6. MEMBERS’ FUNDS
General fund represents the accumulated surplus and China Mental Health Fund represents the
seed money for future donations in respect of provision of mental health services in China.

7. RELATED PARTY TRANSACTIONS
In addition to the details disclosed elsewhere in these financial statements, the Association had
no material related party transactions during the year.

8. APPROVAL OF FINANCIAL STATEMENTS
The financial statements were authorized for issue by the Council of the Association on

14-M0V 2017

Tndependent Auditor’s Report — Pages 3 and 4




